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BOOK You will give no assistance to the party who are clamouring for what
, they call a strong foreign policy, and who at this moment in the interest,
chiefly, of the bondholders and financial speculators, are calling upon us
to take possession of Egypt without regard to the wishes of the popula-
tion or the just susceptibilities of other nations. . . . We will not yield
one jot either to the perfidious suggestion of dubious friends abroad or
to the interested clamour of financial greed at home. ... It is not the
bravest man who blusters most, and the universal bully, at a time of
pinch, is very likely to be found a universal coward.
If, however, the occasion should come to assert the authority of
England, a democratic Government, resting on the confidence and
support of the whole nation, and not on the favour of any limited class,
would be very strong. It would know how to make itself respected, and
how to maintain the obligations and the honour of the country. ... It
would be humiliating indeed if England, the mistress of half the world,
were to be driven to imitate the conduct of an angry scold and indulge
in a fit of hysterical passion because Germany had snapped up some un-
considered trifle of territory which we have hitherto not thought it worth
while to acquire.
If it be necessary, as I think it may be, to review our foreign and
colonial policy in the light of recent events, let us face the altered circum-
stances of the problem in the spirit of full-grown men, and not with the
pettish outcry of frightened children. . . .
I regret the action, however natural it may seem on some grounds,
which the German Government has thought it necessary to take [in New
Guinea]. It does not need a prophet to predict that in the course of the
next half-century the Australian Colonies will have attained such a
position that no Power will be strong enough to ignore them . . . and for
my part I cannot look with any confidence on any settlement which
may be made in those regions in defiance of their united opposition.
Meanwhile we are not -unmindful of our obligations. If foreign nations
are determined to pursue distant colonial enterprises we have no right
to prevent them. We cannot anticipate them in every case by proclaim-
ing a universal protectorate in every unoccupied portion of the globe
which English enterprise has hitherto neglected. But our fellow-subjects
may rest assured that their liberties, their rights and their interests are
as dear to us as our own; and if ever they are seriously menaced, the
whole power of the country will be exerted for their defence (cheers),